For a period of ten or twelve years, the " pooli system worked fairly well; but the public bee obsessed with the idea that rates could be redi and kept low only by the unrestrained competi of carriers; and every effort of railway manager secure uniformity and stability was regarded ; conspiracy to extort money from the people. 1887, Congress, paying more attention to pop clamor and demagogic appeals than to facts or son, inserted in the Interstate Commerce Bill a tion which made it ''unlawful for any common rier to enter into any contract, agreement, or c bination with any other common carrier, or carr for the 'pooling' of freights of different compc railroads, or to divide between them the aggrei or net proceeds of the earnings of such railroad* any portion thereof/' Although this prohibitior a well-known economist has said, "was suggc and carried through by one of those spasms of dc gogism which have done so much to retard progrc it completely thwarted the attempt of the trana tation companies to stabilize rates by means o: ciprocal agreements. Railway managers then 1 to get the same results by organizing joint-tr associations, which controlled           through t
concessions and codperative adjustments* This also worked well for a time, but just as it